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DISCLAIMER

This presentation is not an offer or a solicitation to purchase or invest in any shares of ALSO Holding AG (the "Company"), nor shall it or any part of it nor the fact of its
distribution form the basis of, or be relied on in connection with, any contract or investment decision. This presentation is not an offering circular within the meaning of the Swiss
Financial Services Act or under any other applicable laws. The distribution of this presentation in certain jurisdictions may be restricted by law and persons into whose
possession this presentation comes should inform themselves about, and observe, all such restrictions. Any failure to comply with these restrictions may constitute a violation of
the laws of any such jurisdiction.

The information and opinions contained in this presentation and any other material discussed at the presentation do not purport to be comprehensive, are provided as at the
date of this presentation or as of the date specified herein. The Company is under no obligation to update or keep current the information contained in this presentation, to
correct any inaccuracies, or to publicly announce the result of any revision to the statements made herein except to the extent they would be required to do so under applicable
law or regulation, and any opinions expressed herein, in any related materials or given at the presentation are subject to change without notice.

No reliance may be placed by such recipients for any purposes whatsoever on the information given at this presentation or contained in this document and/or related materials
or on the completeness of such information. No representation or warranty, express or implied, is given by or on behalf of the Company or its subsidiaries, affiliates or any other
person as to the accuracy or completeness of the information or opinions given at the presentation or contained in this document and/or related materials and no liability is
accepted for any such information or opinions. Without prejudice to the foregoing, neither the Company nor any of its subsidiaries or affiliates accept any liability whatsoever for
any loss howsoever arising, directly or indirectly, from use of this document or its contents or otherwise arising in connection therewith. This presentation and its contents may
not be reproduced, distributed, passed on or disclosed, in whole or in part, by any medium or in any form, to any other person.

This presentation may contain specific forward-looking statements, beliefs or opinions, including statements with respect to the business, financial condition, results of
operations and plans of the Company, which are based on current expectations and projections about future events, e. g. statements including terms like “believe”, “assume”,
“expect”, “forecast”, “project”, “target”, “may”, “could”, “might”, “will” or similar expressions. Such forward-looking statements are subject to known and unknown risks,
uncertainties and other factors which may result in a substantial divergence between, among other things, the actual results, financial situation, development or performance of
the Company and its subsidiaries and investments, those explicitly or implicitly presumed in these statements and trends in the operating industry of the Company. There are a
number of factors that could cause actual results and developments to differ materially from those expressed or implied by these statements and forecasts. Past performance of
the Company cannot be relied on as a guide to future performance. As a result, you are cautioned not to place any undue reliance on such forward-looking statements.
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EBITDA

One-off
effect

19

One-off
effect

-4

EBITDA
reported
H1 2022

128

EBITDA
reported
H1 2023

112

Operational
EBITDA
H1 2022

109

Operational
EBITDA
H1 2023

116
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ROCE

Cash (in m€)

H1 22

75

H1 23

612

H1 22 H1 23

14

30

Target
> 20%

CE Impact NOPAT 
Impact

16 0

Development ROCE* (in %)

*Refering to 12 months rolling
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BUSINESS MODEL MIX

Net Sales Supply, Solutions, Services* (in m€)

* before IFRS 15 (PvA)

Growth Cloud 
(in m€)

318 

529

H1 2022 H1 2023

+66%
Unique Users (in m)

3.4 

4.1

H1 2022 H1 2023

+21%

H1 22

5974

Supply

-105-582

206 5493

H1 23Solutions Service
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TARGETS

Target 2023

EBITDA

265–305 m€

ROCE
>20%

Midterm Target

EBITDA

330–420 m€

ROCE
>20%



THANK YOU


	H1 results
	disclaimer
	EBITDA
	Roce
	Business model mix
	Targets
	Slide Number 7

