ALSO'

more than distribution

To the Shareholders of
ALSO Holding AG

Hergiswil, 18 January 2011

You are hereby cordially invited to attend the Betdinary Shareholders’ Meeting.

Place Hotel Palace, Haldenstrasse 10, CH-6006 Lucerne
Date Tuesday, 8 February 2011 at 6.00 p.m.
Agenda

1. Distribution of an Extraordinary Dividend
» The Board of Directors proposes the Extraordindrgr8holders’ Meeting to approve the distribution of
an extraordinary dividend to the current sharehslaé the Corporation in the amount of CHF 1.-- per
share, i.e., a total of CHF 6'039'012.--. The shawebe newly issued in accordance with Agenda BRem
will not be entitled to this extraordinary dividend

2. Ordinary Share Capital Increase
» The Board of Directors proposes an ordinary shapétal increase according to the following provigio

a)

b)

d)

e)

)

Increase of the share capital from currently CHB3€'012.-- by CHF 6'809'950.-- to CHF
12'848'962.-- through issuance of 6'809'950 fullydgin registered shares with a nhominal value of
CHF 1.-- each and an issuance price of CHF 47ch.ea

The shares to be newly issued will be entitleditaddnds as from their entry into the commercial
register; however, they will not be entitled to theraordinary dividend proposed under Agenda
Item 1.

The shares to be newly issued have no preferegltsri

The necessary contribution will be done by meana obntribution in kind in form of a transfer of
the two shares in Actebis GmbH, Soest/Germanyhembminal amount of EUR 24'200.-- and EUR
800.--, respectively, by Special Distribution Heoldi GmbH, Disseldorf, and Klaus Hellmich,
respectively, at a total issuance price of CHF @&Z0650.--; in return, Special Distribution Holding
GmbH, Dusseldorf, will receive 6'592'032 fully paidregistered shares with a nominal value of
CHF 6'592'032.-- and Klaus Hellmich will receive7418 fully paid-in registered shares with a
nominal value of CHF 217'918.--. The amount ofidseiance price exceeding the aggregate nominal
value shall be allocated to the Corporation's reseReserven aus Kapitaleinlagen

The shares to be newly issued are subject to tfietration restrictions of Art. 5 of the Article$ o
Association.

The pre-emption rightBezugsrechtof the current shareholders is excluded in otdeuse the
newly issued shares for the take over of all shame#éctebis GmbH in connection with the
contribution in kind.

The Board of Directors shall carry out the sharpiteh increase and have it registered in the
commercial register within three months.




3.

Change of the Corporation's Name (contingent retsa)

« In connection with the combination of the Corparatiwith Actebis GmbH, the Board of Directors
proposes to change the Corporation's name. Acagydithe Board of Directors proposes to change Art.
1 Para. 1 of the Articles of Association as follows

"Unter der Firma ALSO-Actebis Holding AG bestelitt &itz in Hergiswil/NW auf unbestimmte Zeit eine
Aktiengesellschaft." (Unofficial translation: Theexists for an unlimited period of time a corpooati
under the name ALSO-Actebis Holding AG with regesteseat in Hergiswil/NW.)

The resolution to change the Corporation's nanseligect to the completion of the ordinary shargitah
increase in accordance with Agenda Item 2, i.ee, rdgistration of the share capital increase in the
commercial register of the Canton of Nidwalden.

4. Change of the Corporation's Purpose (contingesblution)

e The Board of Directors proposes to change the Qatjpm's purpose clause of Art. 1 Para. 2 of the
Articles of Association as follows:

"Sie bezweckt die Verwaltung von Beteiligungen sote Finanzierung von Unternehmungen der
ALSO-Actebis-Gruppe. Die Gesellschaft kann auchn@eigentum erwerben sowie alle Geschafte und
Vertrage abschliessen, die geeignet sind, den Zdecksesellschaft zu férdern oder direkt oder ieétr
damit in Zusammenhang stehen." (Unofficial translat Its purpose is the management of
participations and the financing of companies bgiag to the ALSO-Actebis group. The Corporation
may acquire real estate and carry out all kind ofidties and agreements that support the purpdse o
the Corporation or that are related therewith).

The resolution to change the Corporation's purpessibject to the completion of the ordinary share
capital increase in accordance with Agenda Iteie2,the registration of the share capital incegashe
commercial register of the Canton of Nidwalden.

5.

Revision of the Articles of Association (conginigresolution)
» The Board of directors proposes to generally retligeCorporation's Articles of Association. Theftlra
with the proposed new wording (only in German)rislesed.

The resolution to revise the Corporation's ArtictdsAssociation is subject to the completion of the
ordinary share capital increase in accordance Agienda Item 2, i.e., the registration of the slwgital
increase in the commercial register of the Canfddidwalden.

6.

Elections (contingent resolution)
« In connection with the combination of the Corparatiwith Actebis GmbH, the Board of Directors
proposes to newly elect the following persons toBlard of Directors:

Mr. Walter P.J. Droege, Mr. Frank Tanski, Mr. Alforrenk, Mr. Herbert H. Jacobi and Mr. Peter
Buhler; all for a term of three years.

The election of the proposed new members of thedofDirectors is subject to the completion of the
ordinary share capital increase in accordance Aggenda Item 2, i.e., the registration of the sltagital
increase in the commercial register of the Canfddidwalden.

Annotations to some Agenda Items of the Extraordingy Shareholders’ Meeting

Agenda Item 2: Increase of ordinary share capital

The Board of Directors proposes to increase theestapital of the Corporation in order to creae shares
necessary for the execution of the combination withebis GmbH. As the newly issued shares shall be
allotted to the shareholders of Actebis for thetdbation of the Actebis shares, the pre-emptiaghti
(Bezugsrechtof the current ALSO shareholders will be excluded



- Agenda Item 3: Change of the Corporation'sname from "Also Holding AG" to "ALSO-Actebis

Holding AG"

The name change from "Also Holding AG" to "ALSO-Abts Holding AG" emphasizes the unity of the
combined companies. Because it is a "merger amquagl€' and both companies are well establisheten t
market, the name "ALSO-Actebis Holding AG" is imptve for the new holding company of the future
ALSO-Actebis group.

- Agenda Item 6: Additional members of the Board oDirectors

Based on the shareholders' agreement entered etteén Schindler Holding AG (Schindler) and Special
Distribution Holding GmbH (SDH), Schindler may norate three representatives to the Board of Director
and SDH may nominate four.

Short curriculum vitae of the new members nomin&e&chindler and SDH, respectively, are enclosed.

Voting rights

Only those registered shareholders whose name®rareecord in the Corporation's
register of shareholders with voting rights 2irebruary 2011(record date) are entitled
to attend the Shareholders' Meeting and to exetiaesevoting rights.

Admission card
and voting material

The admission card and the voting material togettitr a reply envelope are enclosed
with this invitation. It is not required to registéor attendance at the Shareholders
Meeting.

Representation /
proxies

According to Art. 13 of the Articles of Amsation, representatives must be either
shareholders authorised by a written power of aétpror representatives of a corporate
body, or an independent person appointed and aceduby the Board of Directors
according to Art. 689c of the Swiss Code of Obligad, or a bank, a dealer in securities,
or other professional asset manager acting witheiso shares deposited with them.

If you wish to be represented by an agent of thep@ration, please return the admission
card, duly signed to grant full power of attornby,2 February 2011 at the latest. In this
case, your representative will vote in favour & groposals of the Board of Directors.

We have appointed Dr. iur. Adrian von SegesseiprAey at Law and Notary Public,
Kapellplatz 1, CH-6004 Lucerne, as an independerggn according to Art. 689c of the
Swiss Code of Obligations. If you wish to grant@wer of attorney to Dr. iur. Adrian

von Segesser please send him your authorisationyand instructions, if any, by 2

February 2011 at the latest. In the absence oérihiff instructions in writing, Dr. iur.

Adrian von Segesser will vote in favour of the prsals of the Board of Directors.

If you wish to grant a proxy to another shareholde a representative for deposited
shares, please complete the authorisation on therse side of the admission card and
give it directly to the respective representative.

Refreshments will be served after the Meeting afr8holders.

Sincerely yours,
ALSO Holding AG

The Board of Directors

Enclosures

ALSO Holding AG

Admission card and voting material, incl. reply elope

Revised Articles of Association (proposal), in Gamonly

Short curriculum vitae of the proposed new membéthe Board of Directors
Press release of 13 January 2011
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